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OOKYMEHT CO KNYYHU UHOOPMALIUA
OBOj [JOKYMEHT COLPXU KIy4HW MHOPMALMM 32 OCUTypuUTeneH MpOM3BOL 3a OCUTYpyBare Ha KMBOTOT BO BPCKA CO YAENWTe BO UHBECTULMCKMTE (POHAOBW Kora
OCMIYPEHUKOT 10 Mpe3eMa MHBECTULIMOHWOT PU3MK M MMa Lien Aa BY NMOMOTHe Mpu pa3bupareTo Ha NpupofaTa, pyusuuuTe, TPOLIOLMTe, MOXHUTE [OGUBKY U 3aryGu of
0BOj MPOM3BOA 1 1A BU MOMOTHE fia ro criopeamTe co Apyr1 npoussogn. OBOj JOKYMEHT He NPeTCTaByBa MPOMOTUBEH (peknameH) mMaTtepujann.

1. OnwTtn nogaTtouun

1.1 HasuB Ha ocuryputennuot npogykt - TBOJ KPO JTAJ® UHBECT ocurypyBatbe CO Bp3yBakbe 3a LieHaTa Ha YAennTe Ha 0TBOPEHUOT MHBECTULMCKMA OOHA
BEI'A TEXHOIOTMJA co nneHTudmkaumcky 6poj 9140000000220 ynpasysaH of, [pyLITBOTO 3a ynpaByBatse Co MHBeCTULMCKN hoHaosv BEFTA ®OHLOBU
AL Ckonje;

1.2 [pywTBo 3a ocurypyBatbe Ha xuBoToT: Kpoauya Ocurypysatse - Xusot ALl Ckonje, yn.Kenesnuuka 6p.41, 1000 Ckonje, PC MakenoHuja, MHTEPHET CTpaHa:
www.cro.mk, Tenecponn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepsusuja Ha ocurypyearse, yn.MakegoHuja 6p.25, Manata fasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakegoHwja, nHTEpHeT cTpaHa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupare Ha gokymeHTOT: 25.04.2024 roguHa.

2. Kou ce kny4yHuTe KapaKTepPUCTUKN Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO TAJ® MHBECT ocurypysare Ha xuBotoT (OcurypyBare) € MHBECTULMCKO OCUIypyBakbe Ha XWBOTOT Kaj koe [JoroBOpyBauyoT ro CHOCM PU3MKOT Of
BMOXYyBaHETO Kafe LWTO npemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBarbe Ha XUBOTOT - [ieN HAMEHET 3a OCUTYPUTENHO MOKPUTME BO Cryyaj Ha CMpT U
JoxvByBatse, (2) Mpemuja 3a BNoxyBatse, AeN 0f NpemujaTa koj € HaMeHeT 3a KynyBarbe yaen Bo hOoHA0T, COOABETHO Ha MpeocTaHaThoT Aen of 6pyTo-npemujaTa 3a
OCUrYPUTENHOTO MOKPUTIE, FO COYMHYBA MHBECTULMOHWOT AEN Ha NpemujaTa, a ce KOpUCTY 3a Bp3yBare Ha LieHaTa Ha yaenoT Ha VIHBeCTULMOHMOT ¢oHA, HaBeAEH BO
nonucata 3a ocurypysare. COOAHOCOT Ha AENOT Ha NpemujaTa HaMeHET 3a OCUTYPUTENHOTO MOKPUTWE BO CIyYaj Ha CMPT W JOXKWUBYBAtLE 1 NpemMujaTa 3a BNOXyBakbe €
BaLl u3bop u moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% o BucuHaTa Ha ynateHata GpyTo-npemuja. Mpemujata 3a
OCUrypyBatse Ce nnaka eaHOKPaTHO UK NOBekeKpaTHO. M 3) TpoLIOLM 3a CrpOBEAYBake Ha OCUTypyBameTo. TpaekweTo Ha OCUrypyBakeTo Moxe Aa buae og 1 oo 25
rOANHY.
Co npemwjaTa 3a BNOXyBatbe Ce KynyBaaT yaenu Bo OTBOPEHOT uHBecTuumcku oa B BOH[. Bpojot Ha yaenw koj ce kynysa BO MHBECTULMCKMOT (DOHA BO MMe Ha
[loroBopyBayoT 3aBKCK Of LigHaTa Ha YAenuTe Ha AaTymoT Ha KynyBaweTo. LieHaTa Ha yhenuTe Ha MHBECTULIMCKUOT (DOHA Ce yTBpAYBa BO cornacHocT co lMpasunara
Ha pabotere 1 MpocnekToT Ha oHIoT. Bo MpocnekToT Ha OHAOT ce HaoraaT AeTanHn MHGOpMaLMV 38 UHBECTULMCKMOT (DOHA M KIyYHUTE LienK 3a BIOXYBare Ha
thoHaoT. BpegHocTa Ha pedhepeHTHNOT Opoj yaenu He e 3arapaHTupaHa Npy UCTEKOT Ha OCUIypyBateTo, NPU OTKYN M NPU HacTaHyBake Ha pu3nkoT cMpT. Co
3roneMyBarbe Ha LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (POHA, Ce 3rofiemMyBa 1 BpeaHocTa Ha pecepeHTHUOT Opoj yaenu BnoxeH BO ume Ha [loroBopyBayoT, co
HamanyBate Ha LieHaTa Ha yenuTe Ha MHBECTULMCKVOT (DOHA, CE HamanyBa 1 BpeaHoCTa Ha pecepeHTHUOT Bpoj yAEen BNoXeH BO MMe Ha [loroBopyBayor.
lMoBpaTOT OAHOCHO MCMaTaTa Ha OCUrypyBarETO 3aBUCH O ABWKEHETO Ha LieHaTa Ha yaenute Ha ®oHZOT, HaJOMeCToUMTe W TPOLLOLMTE Ha NMPOU3BOZO0T. 3a Apyru
JeTanu, BugeTe ja cekunjata ,bupete cBecHn 3a cnegHuTe pusnumn®, fenot ,Kom ce pusnuuTe U oveKyBamwata of NPouM3BOAOT" 1 AenoT ,0cTaHaTh peneBaHTHM
MHopMaLum®,
Bo cnyyaj Ha cMpT ce Ucnnaka ocurypeHata cyma 3a cryyaj Ha cMpT of 6onecT unn Hearoaa HaBefeHa BO MonmcaTa, W BpeaHOCTa Ha MHBECTULIMCKOTO NOPTgOmnm1o no
LieHaTa Ha yAenuTe Ha MHBECTULIMCKMOT POHA Ha NeTTOT paboTeH AeH O AEHOT Ha NoAHeCyBare Ha bapakbeTo 3a HadoOMeCT Ha LTeTa. Bo cnyyaj Ha moxuByBare
ce ucnnaka BpeaHocTa Ha MHBECTULIMCKOTO MOpT(ONMO Mo LieHaTa Ha yaenuTe Ha MHBECTULMCKWOT (HOHA Ha MOCNEeAHUOT AeH Ha BaXHOCT Ha OCUrypyBareTo W
ocurypeHata cyma 3a [JOXMBYBatb€ HaBefeHa BO nonucata. BpegHocTa Ha pedhepeHTHUOT Bpoj Ha yaenuTe Ha OApedeH AaTyM e eAHAKoB Ha pedyepeHTHUOT Bpoj Ha
yAenu NOMHOXeH CO LieHaTa Ha yaenute Ha POHOOT Ha Toj AaTyM.
OcuryputenoT pegoBHO roanwHo Ao [loroBopysayot n OCUIypeHUKOT ke JOCTaByBa rOAMLLEH M3BELLTA] 3@ CKITy4eHNOT AOTOBOP 3@ OCUTypyBaHe Ha XWUBOTOT BO BPCKa
CO y[ennTe BO MHBECTMLMCKIUTE (DOHAO0BHM HajaoLHa BO pok of 30 AeHa of 3aBpLUYBaHeTO HA AENOBHATA rOMHA.
2.2 Llenu v Ha4MH Ha ocTBapyBak-€ Ha TME Lienn
2.2.1 NHBectuupmckara Len Ha ®oHpot BEFA TEXHONOIMMJA e ocTapyBakbe Ha aekBaTeH NpHOC 3a CONCTBEHULMTE Ha yenu BO (hOHLOT, OIHOCHO PacT Ha BpeaHoCTa
Ha yOenoT Ha [ONT BPEMEHCKW Nepuof CO EOHOBPEMEHO MMHUMU3NPAH-E Ha PUSULMTE Of BMOXYBAHETO W MOYMTYBAtE HA MPUHUMANUTE HA NWKBULHOCT M
JvBepaudukaumja. MHBecTMUMCKaTa Lien Ke ce ocTBapyBa Npeky MpodecoHanHo ynpaByBake CO CpefcTBaTa Ha (DOHAOT, MW LTO Ke Ce MpUMeHyBa aKTWBHO
ynpaByBatse, 6a3vpaHo Ha HajBUCOKM €TWUYKM W NMPOGeCMOHanHM CTaHAApAM, OBHOCHO Kpeupawe Ha nopTeonvo Ha XapTwuu Of BPERHOCT Ha HajpassueHuTe u
Hajperynupaxu nasapv o cBeToT. [opTdonnoTo Ha (OHAOT JOMUHAHTHO Ke Buae BnoxeHo Bo akuuu, 1o makcumym 100%. Bo ogpeaeHn MOMEHTY kora Ha nasapuTe e
npucyTHa HeCTabUNHOCT 1 Kora ce 04YeKyBa HagoMeH TPEHA Ha LieHuTe, POHAOT MOXe [ia ja Hamanu 3NoXeHOCTa BO aKLmu, OGHOCHO AN OA NOpT¢oNMoTO Aa ro nnacupa
BO NapWU4HN CPeACTBa Ui Aeno3nTu Ao makcumym 20% co Len amopTusmpatbe Ha HeraTuBHUTE edekTy.
MonutvkaTa Ha ®oHaoT BEFA TEXHONOIJA e HacoueHa KOH BNOXyBakbe BO PEHOMUPaHM KOMNaHUW O CEKTOPOT TEXHOMNOTWja Kako W TEXHOIOLLKW KOMMaHM Kou ce
BMCOKO MHOBATVBHM 1 Ce HaoraaT BO (ha3a Ha pa3Boj. [JloMnHaHTHO NopTonnoTo ke Brae COCTABEHO Of T.H. “TEXHOMOLLKM TMraHTU” Kou Ce ien Of CBeTCKUTe bep3aHTCkm
nHAeKkcW. IHBeCTULMCKUTE 0aNYKM ke ce Temenar Ha AMCKPELIMOHO CenekTMpare Ha u3gaBayn Ha (PMHAHCKCKM MHCTPYMEHTM, KOV Ce 3aH1MaBaaT co pa3Boj u npoaaxba
Ha MpoW3BOAM, MPOLIECK UMK YCIyriA, 3@ KOW MOCTOM roriemMa BepojaTHOCT Aeka Ha [JOMr pok ke co3fagaT Wnu npoduTupaaT Of MHOBALMW M TEXHOMOLWKM Pa3soj.
MHBeCTMpareTo Ha (hoHAOT ke Buae hokycMpaHo Ha MHAYCTPUM KOW CnaraaT BO TEXHOMOLLKMOT CEKTOP, OAHOCHO NPOW3BOACTBO Ha KOMMjyTEPCKM XapABEP, KOMM]yTEPCKH
cohTBEP, KOMYHMKALMCKa OMpemMa, eNeKTPOHCKM KOMMOHEHTW, eNEKTPOHCKA Ypeau, MpexHa nHpacTpykTypa, AncTpubyumja Ha enekTpoHCKa 1 KomjyTepcka onpema,
onpema 3a KOMMjyTepCKM UCTpaxyBakba W APpYrv MHAYCTPUM KoM Ce Knacudmumpani Bo cektop TexHonoruja. CpeacTsata Ha ®oHAOT ke GumaT MHBECTMPaHW BO XapTuu
0O BPEOHOCT Ha M34aBaun Yve CeauiuTe, OHOCHO MpeTexHa AejHOCT ce BpLUM Ha TepuTopujaTa Ha cnegHuse 3emju: CALL, 3emju uneHku Ha EY, OELLL . Og 50% fo
100% op umoTOT Ha hoHAOT Moxe fa buae BnoxeH Bo Akumu; o 30% oa UMOTOT MOXe Aa Buae BNOXeH BO YAENN UMK akLUK Ha MHBECTULIMCKM (hOHLOBM KOW CE BO
NpUBMMKHO CNMYHA PU3NYHA KAaTeropuja U MMaaT UCTa WNK CrYHa CTpaTerja Ha BNOXyBare M HUBHMOT HAZOMECTOK 3a ynpaByBate He U3HecyBa noeeke of 3% of
umMoToT Ha hoHaoT; o 20% of uMoTOT Moxe fa Buae BnoxeH Bo [lenoautu v MapuiHu cpeactsa Bo 6aHku Bo CeBepHa MakegoHuja.
HAMOMEHA: WHBecTMLMCKUTE Lienn U UHBeCTULMCKaTa nonutuka Ha PoHJOT MoXaT Aa GuaaT NpoMeHeTH CO OAnyKa Ha [pywTBOTO 3a ynpaByBae 3a
M3MeHMW U pononHyBawa Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBare co cpeacTBata Ha oHgotr BEIA TEXHOJIOMAJA ce npuMmeHyBa ekcrieptusaTa Ha npoEcMOHanHUOT TUM Ha [pyluTBoTO 3a
ynpaByBate co uHBecTuumcku hongosn BEFTA ®OHOOBW Afl Ckonje.
2.3 TapreT rpyna
2.3.1 BETA TEXHOIOTIJA e HameHeT 3a MHBECTUTOPM KOM CakaaT fa nocTurHat banaHc mery 6p30 pacTeuku KoMnaHumM Kou NocTaByBaaT HOBM TPEHAOBM U Beke A0OpO
W3rpageHu [OKaxaHn KOMMaHuy Kov MMaaTt BUCOKa NPeABMANMBOCT BO CBOETO paboTerbe. POHAOT e HaMEHET 3a MHBECTUTOPU KOM CakaaT Aa ro Broxar CBoUTe CpefcTea
BO NepVoA Of HajMarky 5 roguHu
BHumaBajTe HUBOTO Ha pU3uK Ha UBecTMLMCKUOT DoHA Aa oAroBapa Ha BallaTa NOATOTBEHOCT 3a Npe3eMeTe pU3nLy
2.4 KopucTy 1 TPOLIOLIM 0f OCUTYPUTENHUOT NPOU3BOS
TBOJ KPO NTAJ® MHBECT ocurypyBate Ha XWBOTOT € MHBECTMLIMCKO OCUTYpYBar-e Ha XMBOTOT LUTO My OBO3MOXYBA CriefiHa KOPUCT Ha OCUTYPEHMKOT (1) BpPEMEHCKM
NMPOCTOPHO HEOTPaHUYEHO OCUTYPYBaKE Ha XMBOTOT BO CIyyaj HA CMPT; (2) MOXHOCT 3a OCTBapyBak-e NPUHOC CO CPEAHO A0 NOBUCOKO HUBO Ha pu3mk; (3) ynpaByBatse
Ha cpefcTeata of npodecuoHanuy (4) anepavduLMpaHo MHBECTULMCKO NOPTEIONMO MO BanyTy, 3eMju U UHCTPYMEHTU 3a Aa ce nocTurHe nogobap 6anaHc nomery
PW3MYHOCTA M MOBPATOT Ha MHBECTUPAH-ETO (5) aBTOMATCKO PeMHBECTUpatbe Ha fobuBkaTa (6) ucnnara Ha ocurypaHa cyma npu JOXuBYBare, CMpT of 6onect, cMpT of
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He3roga kako W BpeAHOCTa Ha MHBECTULIMCKOTO MOpTdonmo (7) MOXHOCT 3a BKIy4yBake AOMONHUTENHM OcuUrypyBara (8) MOXHOCT 3a 06HOBYBaHe Ha [OroBOPOT 3a
OCUrypyBaH-ETO MO UCTEKOT Ha MHULMjanHO JOrOBOPEHMOT NEpUOA Ha ocurypysakse (9) HamaneHu TPOLLOLY 3a ynpaByBake CO CpeacTBaTa, OAHOCHO MHBECTUPAHETO
BO (poHOOT e Be3 u/unu HamaneHa BnesHa NpoBW3Wja (DOKOMKY Ce MHBECTMpa WHAMBMAYANHO BO (POHAOT, (POHAOT MOXEe Aa MpecMeTa M Aa Hannati MoBUCOKM
HagomecToLy).

IMpumep 3a npuaobueky 3a ocurypyBatrse co Tpaerse of 10 roanHu (NepUoAnHHO rOAMLLHO NMakarke Ha Npemuja): ako ocuUrypeHukoT uma 40 roguHu, Cknyyu nonmea co
Tpaete of 10 roguHu, kage wro npemujata My e 1.000 eBpa roguwwHo co pacnpeaenta 50% Bnoxysare BO MHBECTULMCKM (DOHA U Ce Ninaka pefoBHO, BpegHOCTa Ha
BMNOXEHWUTE CPEeACTBa BO MHBECTULMCKMOT (hOHA Ha KPajoT Of POKOT Ha BaXEHETO Ha nonucata bu buna:

04eKyBaH roguieH npuHoc o -2% 0YeKyBaH roguweH npuHoc og 0% 04eKyBaH roguiueH npuHoc of 6.35%

4.481,72 eBpa 5.000,00 eBpa 7.125,16 eBpa
VI3HOCOT Ha ocurypeHaTa CyMa 3a [JOXMBYBakb€e = BPEAHOCTA Ha CPELCTBATA BMIOXEHW BO MHBECTULMCKM (DOHA Ha UCTEK Ha [IOrOBOPOT + rapaHTUpaHaTa ocurypeHa cyma
3a [10XMBYBatbE.

[Mpumep 3a npugobmBkm 3a ocurypyBatse €o Tpaeke of 10 roguHW (eAHOKPaTHO NNakake Ha Npemuja): ako ocuUrypeHukoT uma 40 roguHu, CKnyym Nonuca co Tpaeke of
10 roguHu, kage wro npemujata My e 2.500 eBpa co pacnpegenta 50% BnoxyBare BO MHBECTULMCKW (OHZ 1 € MnaTeHa LIeNoCcHO, BPEAHOCTa Ha BMOXEHUTE CPescTBa
BO MHBECTMULIMCKMNOT POHA Ha KPajoT Of POKOT Ha BaXEH-ETO Ha nonvcata 6w buna:

04eKyBaH roguieH npuHoc of -2% 04ekyBaH roguwieH nputoc og 0% 04eKyBaH roguieH npuHoc of 6.35%

1.021,34 eBpa 1.250,00 eBpa 2.313,58 eBpa
V13HOCOT Ha ocurypeHaTa CyMa 3a [JOXMBYBakb€e = BPEAHOCTA Ha CPELCTBATA BMIOXEHW BO MHBECTULMCKI (DOHA Ha UCTEK Ha [IOrOBOPOT + rapaHTUpaHaTa ocurypeHa cyma
3a JOXMBYBAHLE.

MmajTe npeasua Aeka ce paboTi 3a NpecmeTky 04 MHAOPMATUBEH KapaKTep kou He Ce npaBHO o6BpayBaykyu 3a OcuryputenoT. AKo cakaTe nogeTernHa npecmeTka co
APYTY U3HOCK UnM pokoBw, obpaTaTe ce Ao OcurypuTenoT Uim A0 HETOBUOT 3aCTamnHuK.

2.5 KpaeH pok Ha nokputue

[laTymOT Ha KpajHUOT POK Ha MOKPUTWE € JAaTYMOT Ha NonucaTa 03HaveH kako ,,MicTek Ha ocuUrypyBameTo”, 0CBEH AOKOMKY MOKPUTUETO (1 OCUTYpyBakbETO) HE NpecTaHe
nopaHo Mopaay CMPT Ha OCUIYPEHMKOT, MOpaau OTKyM Ha monmcata UMW PackuH Ha [OroBOPOT 3a OCUrypyBarbe Of CTPaHa Ha OCUTypUTEnoT 3apaan Hennakake Ha
npemwjata, v nopagu cTevaj Ha ApyLITBOTO LUTO YNpaByBa CO MHBECTULIMCKUTE (DOHAOBM, @ COTNACHO CO YCIIOBUTE 3@ OCUTYPYBaHbE.

3. Kou ce pusnumte 1 ouekyBamarta og npousBogoT?
OcurypyBarbeTo co Bp3yBate co ®oHgot BEFA TEXHOJIOMJA e n3noxeHo 1 Ha puanuu. MNpodunoT Ha pusiHOCTa Ha 0BOj BUA Ha OCUTypyBakbe 3aBKCH of NpocnnoT
Ha puanyHocTa Ha POHAOT Npy WTO pedepeHTHaTa BPEAHOCT Ha BPOjoT Ha yaenuTe AUPEKTHO 3aBKUCK O LieHaTa Ha yaenute Ha PoHAoT. CUHTETUYKMOT nokasaTen Ha
YCMELHOCTa 1 PU3NYHOCTA M MEpU UCTOPUCKWTE NPOMEHM Ha LieHaTa Ha yaenuTe Ha PoHAOT. McTopuckuTe noaaToLm He ce CUrypeH nokasaTen 3a MaHWoT npodun Ha
pu3nyHocTa Ha PoHAoT. MpukaxaHuTe KaTeropui Ha pU3NYHOCTa W YCMeLHOCTa Ha OHAOT He Ce 3arapaHTUpaHm, CO TEKOT Ha BPEMETO The MOXe Aa Ce MeHyBaar.
HajHuckaTa kaTeropuja He 3Haun BNOXyBake 6e3 pusmK.

BEIA TEXHONOIMJA [MpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTA Ce 3aCHOBA Ha WCTOPUCKOTO
1 |2 |3 I 4 |5 |6 I 7 OBXEHE Ha LieHaTa Ha yenuTe 1 HEeTo-BpeaHOCTa Ha MMOTOT Ha PoHZOT oA
«—[ToHn30K puank MoBNCOK pU3nKk— MOYETOKOT Ha MOCTOEHLETO.
OB6WYHO NOHW30K NPUHOC QB14HO NOBMCOK MPUHOC

Co cocTojba Ha 31.03.2024 roguHa, PoHgoT BEFA TEXHOIOI JA ce Haora Bo kaTeropuja 5, LWTO ynaTyBa Ha BUCOKO HUBO Ha pU3WK U € BO COTMACHOCT CO CTpaTtervjata
Ha cpoHpoT. Kateropujata Ha puank Ha ®onpot BEFA TEXHOJIOTUJA ke Bupe npenmeT Ha axypuparbe COrnacHo npecMeTkaTa Ha kaTeropujata Ha puavyHOCTa Ha
®oHLOT CO NOYETOKOT Ha HEFOBOTO PaboTeHE M UCTOPUCKO IBXKEH-E HA LieHaTa Ha yaenuTe U HeTO-BpeaHOCTa Ha UMOTOT Ha PoHAOoT.MHBecTUTOpUTE ke B1aAT N3NOXEHN
Ha BICOKO HWBO Ha PU3MK.
OcurypyBarb€TO0 Ce JoroBapa BO €Bpa, JOAeka ynnaTaTa Ha npemujata 1 ucnnaTata Ha ocurypeHata cyma ce ucnnakaat Bo eHapu no cpeaeH kypc Ha HBPCM Ha feHoT
Ha ynnaTtaTa OAHOCHO ucnnatata. Ha fenoT of ynnatata B jeHapy Koj Ce OQHECYBa Ha BMOXYBaH-ETO He Ce BPLUM KOHBep3uja BO eBpa.BpeaHocTa Ha MHBECTULMCKOTO
nopTchonno € n3paseHa BO AeHapW, Of ynnataTa BO JeHapu ce MpecMeTyBa JeNioT HaMeHeT 3a BroxyBawe. OcurypeHata cyma goroBopeHa Bo EBPA ce ucnnaka Bo
JeHapcka npoTMBBPEAHOCT cnopes cpedHnoT kypc Ha HBPCM Ha geHoT Ha wcnnataTa, a BPegHOCTa Ha WHBECTULMCKOTO MOPTGONMO ce ucnnaka Bo AeHapu 6e3
WHAEKCUpakbe CO AEBM3N.
Bupete cBecHu 3a cnepHuTe puanun: KpeamteH pu3nK BEpOjaTHOCT fieka M3naBayoT Ha OApeaeHa xapTuja of BpegHocT Hema aa buae Bo cocTojba, BO LenocT unv
JENyMHO, ia v NoaMMpY CBOWUTE 0BBPCKM BO MOMEHTOT Kora Tue ke focneat. JIMKBMAHOCEH pU3uK BEpOjaTHOCT eka POHAOT BO 0ApeaeH MOMEHT Ke MMa NOTELLKOTN
Nnpu M3HAorake Ha CPeACTBa 3a Aa v nogmupn obBpCKUTE MOBP3aHM CO MOBMEKyBake Ha yaenu of PoHAOT Kako pesynTtaT Ha HemoxHocTa 6p30 Aa ce npopazar
(hUHaHCHCKMTE CPeAcTBa Mo LieHa NpubnmkHO efHakea Ha HUBHAaTa peanHa BpegHocT; Pusuk of ppyra AoroBopHa cTpaHa nogpasbupa Aeka fpyrata [oroBopHa
CTpaHa Hema Aa rv HamMupy CBOWUTe napuyHK 06Bpcku KOH POHOOT BP3 OCHOBA Ha (DMHAHCKUCKM MHCTPYMEHTW, MPES WM Ha 4aTyMOT Ha nopamHyBare; OnepaTuBeH
pu3uk U Pusnk noBp3aH co YyBake Ha MMOTOT Ha hOHAOT ce noapasbupa pusuk of 3aryba, nopaam HeCOOLBETHM UNK cnabu BHATPELLHM NPOLIECH, HECOOLBETEH
kagap W HECOOABETHW Wi cnabu cucTemu W HaaBOpeLUHW HacTaHu. OnepaTWBHMOT PU3WK FO BKNydYyBa W MPABHUOT PU3MK, KaKO M PU3NKOT OF Nepere napu u
(hMHaHCUPaHe Ha TEPOPU3MOT, PUSNKOT OfF HECOOABETHOCT Ha MHAOPMATUBHIUTE CUCTEMM W APYIY ONepaTUBHYU puanLy; Ma3apeH pU3KK - KOj 3aBI1CK O ABIKEHETO Ha
nas3apHWUTE LieHW Ha xapTuuTe of BpeaHocT; KamaTeH pU3MK npomeHaTa Ha kamaTHUTE CTanku MOXe MO3UTWUBHO WNM HEraTWBHO [a Ce 0Apasv Ha BpegHOCTa Ha
BMNOXEHWUTE CpefcTBa; BanyTeH pusmk koj ce jByBa npu NMPOMEHa Ha LieHaTa Ha efHa BanyTa BO OfHOC Ha fpyra; Pu3uk oa npomeHa Ha AaHOYHMTE Nponucu
BEPOjaTHOCT [ieKka 3akoHofaBHaTa Bnact, Bo PCM uni Bo CTpaHCTBO, Ke M NPOMEHM JaHOUHWTE NPOMMCU Ha HauMH KOj HEraTUBHO B1 BNnjaen Ha NpuHOCOT Ha ®oHaoT/unm
[pywTteoTo; MONUTUYKKM PU3MK - BEPOjaTHOCT OF EBEHTYaNHW NONUTUYKKM Kpian Bo PCM unu Bo CTpaHCTBO, KO MOXe Aa A0BELAT [0 NPOMeHa Ha UMOTOT Ha PoHaoT
nivnu OpywteoTo; PU3nk op npoMeHa Ha perynatueara. [letaneH onvc Ha oBue puanuum e gageH Bo MNpocnektor Ha oHAOT.
Co BNoXyBah-€ BO OBOj BUA OCUIypyBak€ MOXaT Aa Ce NpeTpnart 3HauuTenHu 3ary6u. OBoj npou3Boz He BKyYyBa 3aLUTUTa Of ULHMTE [BIXEHA Ha Na3apoT U BO
TEKOT Ha NEpUOSOT Ha BMOXYBaHETO HEraTMBHWUTE Na3apHU TPEHOOBM MOXAT NPUBPEMEHO Aa ja Hamanat BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OBHOCHO
BpeaHocTa Ha pedepeHTHNOT 6poj Ha yoenuTe moxe Aa Guae noHuWcKa BO OQHOC Ha MoveTHaTa BPeOHOCT Ha pedepeHTHWOT Bpoj Ha yaenuTe, Taka LWToO MOXe Aa
n3rybute aen wnu Lenata uHBECTULMja. IHBECTVLM|aTa He e 3alUTUTEHa AENYMHO UK LEMOCHO CO rapaHTeH hoHA 1 HeMa 3aLUTiTa AOKONKY APYLUTBOTO He e BO COCToj0a
[a ja ucnnaru.
EcheKTOT Ha pU3MKOT Kaj OCMIypUTENHUOT NPOM3BOJ MOXe fa Ouae 3HAYMTENHO NOBUCOK [AOKOJIKY He € YyBaH [0 [0CTacyBahe, OHOCHO A0 NpenopavyaHuoT
nepuopA 3a YyBake, TaMy Kaje WTO & MOXKHO.

MpoceyeH meceyeH npuHoc 3a BEM'A TEXHONOINJA (nogaTok of uHopMaTHBEH KapaKTep - He MPETCTaByBa NPOEKLMja Ha MOXHUOT MPUHOC Ha POHAOT BO MOHMHA)
[MocnegHu 12 meceum MocnegHu 24 meceun MocnenHu 5 roguHn
lMpoceyeH MeceyeH npuHOC 3.6957% 1.6846% /
Co ornep Ha haktoT Aeka PoHOOT e 0cHOBaH Ha AeH 22.03.2022 roguHa, [OCTanHU Ce UCTOPMCKW MOJAaToLM 3a MPUHOCOT CaMo 3a nocneaHuTe 24 meceyy paboTa.
[MpoceyHnoT npuHoc Ha PoHAOT 0f ocHoBarbe M3HecyBa 1.6846%. MpoceyHnoT MeceyeH NpuHoC ke buae MpeameT Ha axypuparse..[leTanHn udopmaumum Bo Bpcka co
BEFA TEXHOJOTMJA thonpoT, ce HaBeaeHn Bo MMpocnekToT v [JoKyMEHTOT CO KIy4HW MHGOPMaLMM 32 MHBECTUTOPOT KOM Ce 0DjaBEHM Ha MHTEPHET CTpaHMLaTa Ha
OTBOPEHMOT poHa www.vegafondovi.mk
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4, Kow ce nocneauuute Bo cny4aj ApywWwTBOTO Aa HE MOXKE Aa U3BPLWM UcnnaTta?

Bo cnyyaj Ha nuksupaumja unu crevaj Ha OcuryputenoT, Bp3 CpeacTaaTa 3a NokpuBake Ha MaTeMaTiykaTta pesepBa Bp3aHa 3a HalOMECTU BO Cryyaj Ha CMPT Kako 1
Bp3 CpeacTBaTa 3a NoKpHBake Ha nocebHaTa pesepBa 3a HaJOMECT OCUTYPEHU CO OrOBOPOT 3a OCUTYpyBakbe KoM Ce AMPEKTHO BP3aHW 3a BPEAHOCTA Ha BIOXyBaraTta
He MOXe Aia Ce CnpoBeze W3BPLLYBakE HUTY TUE CPEACTBA BreryBaar BO MIMOTOT, OQHOCHO CTevajHaTa unv nnkeuaaumorara maca Ha Ocuryputenor.

Bo cnyyaj ma pojne Ao npunojyBarbe WM NUKBMAALUMja HA OTBOPEHMOT MHBECTULMCKM (DOHA Kade Cce BMOXyBa NpemujaTta 3a BRoxysawe, Ha [loroBopyBaqoT 0e3
JOMOMNHUTENHM TPOLLOLM My Ce AaBa CreaHuoT u3bop: (i) 4a npemuHe Bo apyr doHg kaj uctoto AYWU® nnm (i) ga npemuHe Bo Apyr doHa kaj apyro OYU®, 3a wro
[JorosopyBayot Tpeba Aa ce npousHece Bo pok of 15 aeHa. [okonky [JoroBopyBayoT He ja npudhati MOXHOCTa 3a MpemiuH Bo Apyr oHA, [pylWwTBoTO ke cMeTa aeka
HacTaHan cnyyaj Ha JOXu1BYBatbe U Ha [loroBopyBayoT ke My ja MCniaTi BpeHOCTa Ha MHBECTULMCKOTO nopTdonno 6e3 HannaTa Ha kakey BUo 3Ne3HN TPOLLIOLM 1 Ke
MY r0 BpaT¥ HEMCKOPUCTEHWOT AeN Off MPEMUjaTa 3a OCUrypyBakbE.

5. Kowm 1 konkaBm ce TpowouuTe NoBp3aHU CO NPOU3BOJOT?
Tabenata nogony ro nokaxysa (i) edheKToT LITO pa3nuyH1 BUAOBMW TPOLLIOLM F0 MMaaT CeKoja rofyHa Bp3 NoBpaToT Ha MHBECTULMjaTa, LUTO MOXe Aa ro obueTe Ha kpajot
0f NpenopaYyaH1oT Nepuoa Ha 3aapxyBatbe U (i) 3Hayere Ha pas3nuyHn kateropum Ha Tpowoun.OBaa Tabena ro nokaxysa eexkToT Bp3 NPUHOCOT FOAMLLHO

PacuneHyBatbe Ha TpoLLoLuTe

EnHokpatHu BnesHu TpoLuoum 0% Edpekt Ha TpowouuTe WTO ru nnakate npu CKhydyBakwe AOTOBOP 3a ocurypysawe. OBa e
TpoLlouu HajroriemMaTa cyma LUTO Ke ja nnaTute, @ MOXe 1 Ja nnaTtute nomanky. Toa UCTO Taka ru BKIy4yBa
TpoluoyuTe 3a AncTpubyLpja Ha BaLLMOT NPOM3BOL
13nesHm TpoLowm 0% EchexT Ha TpowoumTe LITO v NnakaTe Npu NPECTaHOK Ha OCUrypyBakeTO Npes KPajHUOT POK Ha
NOKpUTUETO (OTKYN).
3a noBekekpaTHa ynnarta OTKyn € BO3MOXEH ako Ce MnaTeHu 3 roauwHN NpemMmud 1 noMmHaTh 3
rOAMHM Of MOYETOKOT Ha OCUrypyBatbeTO. 3a egHOKpaTHa ynnata OTKyn e BO3MOXeEH Mo NnoMuHaTa
0% 1 roguHa og AaTyMOT Ha CKNyyyBake Ha nonucara.
CornacHo npocnekToT Ha POHOOT M3Ne3eH TPOLLOK He Ce Hannaka.
MoBTopyBayku | TpaHcaKumcku 0% Ecbext Ha Tpowouute 3a kynyBawe M npogaxba Ha yaenute BO OTBOPEHWUTE WHBECTULMCKM
TpoLLOLM TPOLLOLM Ha ¢hoHpoBM
VHBECTULINCKOTO
noptgonuo
OcraHatun - EcbexT Ha TpoLLouyTe LITO Ce HannaTyBaaT cekoja roAnHa 3a ynpaByBare CO BalLUTe MHBECTULMM
NOBTOPYBaYKK n gpyrv Tpowoun. OBa ru BKMyyyBa [aBaukuTe 3a ynpaByBake W ApyruTe agMUHUCTPATUBHY
TpOLLOLM TPOLLOLW.
Moepemenn 1 | Hapomectoum 3 | - Echext Ha TpowouuTe LWITO Cce HannatyBaaT [OKONKY MPUHOCOT ja HagMuHe pedepeHTHaTa
HenpeaBMAEHN | YCMELIHOCT BpeaHocT.
TpoLouu YyecTBo BO fobuBka | - EdbekT Ha TpowouuTe LWTO Ce HannaTyBaaT AOKOSMKY BOXYBakbETO ja HagMuHe pedepeHTHaTa
BPEOHOCT.

HanomeHa: < TpoLuouwTe (BNe3HW, U3nesHu, NOBTOPYBAYKM 1 Ap.) CEKOraLll Ce UCKaxyBaaT BO HajBICOK M3HOC. TpOLLOLMTE MOXe Aa Ce NPOMEHAT 0AHOCHO MHBECTUTOPOT
MOXeE Aia NiaTy nomarn u3Hoc unv aa buae ocnobofeH of nnakake BO LEeocT.

6. Onuuu 3a npegBpPeMEHO NPEKMHYBake Ha AOTOBOPOT M NOCeANLIM
3a LienocHo ocTBapyBakbe Ha MHBECTMLMCKATA Lief, Ce npenopayysa fa Ce 3aApXu Npov3BOLOT A0 UCTEKOT Ha JOrOBOPEHNOT NepuoA Ha ocurypyBameTto. Co orneq
Ha T0a LUTO TOYHMOT M3HOC Ha MCnfaTaTa BO CMyyaj Ha OTKyn He e OfHanpes No3HaT, NPOM3BOAOT HE Ce NpenopayyBa 3a UHBECTULM MOKPaTKM 04 AOTOBOPEHUOT POK Ha
ocurypysatbeTo. Bo cryyaj Ha OTKyn Ha ocurypyBarbeTo, OTKynHaTa BpeaHOCT Ha nonucata OAroBapa Ha BpeaHocTa Ha pedbepeHTHUOT Bpoj yaenu Ha npBuoT credeH
paboTeH AeH OTKora e NoAHeceHo 6aparbeTo 3a OTKYNOT 1 OTKyMHAaTa BPeAHOCT HaBeAeHa Bo Tabnuuata Ha OTKynHW BPeAHOCTW. 3a NPOM3BOAOT CO eAHOKpaTHa ynnata
Ha npemuja OTKyNnoT e J03BONEH MO UCTEKOT Ha NpBaTa rofvHa Ha ocurypyBareTo. 3a NpoM3BOAOT CO MoBeKekpaTHa ynnaTa Ha npemuja npBuTe 3 roAMHM He € [03BONEH
OTKyN.

7. WHdopmauum 3a nogHecyBakse Ha NPUTOBOPU M NPETCTaBKM
[MpurosopuTe 3a MPOM3BOAOT (BKMYyYYBajkM ro OBOj M BOKYMEHT), OOHOCHO 3a [aBake yCnyra Wim u3BpLuyBake Ha 00BpCKUTE of cTpaHa Ha [pywTBOTO, MOXe Aa ce
JocTaBaT nucMeHo Ao [pylITBOTO Ha criegHata agpeca: yn.Kenesnudka 6p.41, 1000 Ckonje unn no enekTpoHcka nowTa Ha contact@cro.mk unu nak Ha cnegHata
WHTEPHET CTpaHnLa 3a noaHecyBare npuroeop: hitps://cro.mk/®opmynap 3a nonnaku.aspx
[lokorky He cTe 3a40BONHW Of OATOBOPOT NO MPUrOBOPOT UNk [pyLUTBOTO He Be 13BeCTW BO pok of 30 AeHa, Torall maTe npaeso fa noaHeceTe npetctaska o ACO Bo
nucmeHa popma (HenocpegHo Bo ACO wnm no nowTa), BO eNnekTpoHcka dopMa Ha pretstavki@aso.mk.

8. Hpyru peneBaHTHU UHOpMaLUK.
[lokyMeHTUTE NOBP3aHM CO 0BOj NPOM3BO/A Ce Kako LUTO crieyBaaT noAosy 1 e AOCTamnHN Ha:
-- [oceBHu ycnoBu 3a ocurypyBarse Ha WUBOT MOBP3aHO CO MHBECTULIMCKM (DOHAOBM CO €AHOKPATHA ynnata Ha npemuja kage OCUrypeHUKOT ro CHOCU MHBECTULIMOHMOT
pu3uk (0541) co BaxHocT og 01.10.2022; Moce6HM ycroBm 3a oCurypyBakbe Ha XUBOT NOBP3aHO CO MHBECTULIMCKM (DOHAOBM CO NOBEKEKpaTHa ynnaTa Ha npemuja kage
OCUIYPEHWKOT 0 CHOCM MHBECTMUMOHMOT puank (0542) co BaxHocT op 01.10.2022, Ha wHTepHeT cTpaHuuyata Ha Kpoauua Ocurypyeawe Xusotr Al
(www.cro.mk/YcnoBu.aspx):
- MpocnekT Ha ®oHAOT, [lokyMEHT CO Ky4HU MHEOPMALMKM 38 UHBECTUTOPOT, NOCNEAHUOT PEBUAVPAH FOAVLLEH M3BELLTA], NONYTOAULIHMOT M3BELLTA) HA DOHAOT U LieHUTe
Ha yoenuTe Ha QOHAOT ce [OCTanHW Ha MHTEPHET CTpaHuLaTa Ha [pyluTBOTO 3a ynpaByBatbe CO MHBECTULMCKN hoHaoBM www.vegafondovi.mk. [lenosutHa 6aHka Ha
®ongot BEFT'A TEXHONOINJA e - HITB Al Ckonje. ®oHpoT e ogobpeH Bo PCM w ro perynupa KXB, Ckonije.

Co cBOjOT NOTNKC NOAONY NOTBPAYBaTe Aeka CTe ja Ao6une, cTe ja npouuTane u cTe ja pasbpane oBaa NPeAAOrOBOPHA U AOrOBOPHA AOKYMEHTaLMja WTO BU
ja goctaByBa [lpywTBOTO NpeA Aa ro CKAy4YuTe AOrOBOPOT 3a OCUrypyBatbe BO COMTAaCHOCT CO oapeabuTe oa 3aKoHOT 3a CynepBu3nja Ha OCUrypyBaHeTo.

Co CcBOjOT NOTNMC Ha OBOj AOKYMEHT U3jaByBaTe AeKa CTe MH(hOPMMPaHK BO BpCKa CO geTanute 3a ocurypyBaweTto TBOJ KPO JTAJ® UHBECT, kako 1 3a
coapxuHata Ha CratytoT u [pocnektoT Ha oTBOpeHuoT uHBecTuumuckn chona BEFA TEXHONOMMUJA ynpaByBaH op [pywTBOTO 3a ynpaByBakwe CO
uHBecTUumMckn dongosn BEFA ®OHOOBU A[l Ckonje 1 Aeka BO LIENOCT r pa3bupate KapakTepuCTMKUTE HA OCUTYPUTENHUOT NPOM3BOA, NPUAOOMBKUTE U
PU3UKOT O MHBECTUPAHETO BO YAEnWTe Ha OTBOpPeHUOT MHBecTuuucku coHpn BEFA TEXHOJNOMUJA ynpasyBaH op [pywTBOTO 3a ynpaByBawe CO
MHBECTULIMCKN (DOHOOBH.

[okyMeHTOT ro npoyuTaB 1 pa3bpas:
Jatym: .. r.

nme n npeamme/nomvlc
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